GpE

BAL PACIFIC
A

L SERVICES LTD.

GLO
FINANCI

Instant Insight | October 4, 2016

Submitted by Emily on October 17, 2016 - 2:00pm
Image not found

Anner-mc-en.jpg
ttps://cdn.o /C289/893138/03RIuK/header-logo-desj-er).jpg

Image not found
bristaatii aliglabm/ T/OFSY S/H/C289/893139/PGgX L 0/header-banner-mc-en.jpg

03

Degardins Insurance provides the most flexible long-term

care (LTC) solutionson the market
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conducted onrbehalf of the CLHIA.
Here are the two biggest-misconceptionsabout long-term care to help you start the conversation with your clients:

Misconception #1: 1t won?t happenfto me. A person?sindependence can be atered unexpectedly either through a
sudden injury or the onset of an illness or disease which may include:

¢ Dementia:Fifty-six thousandCanadians with dementia are being cared for in hospitals even though thisis not an
ideal location for care. By the year 2036, it?s expected thai25% of the population will be over 65 with almostl
million Canadians afflicted with dementia.

o Alzheimer?s disease: 1.1million Canadians are a?ected directly or indirectly by this disease.

e Cancer:63% of Canadians diagnosed with cancer are expected to survive for 5 years or more after the diagnosis.
Many of them will require assistance in daily activities during and after cancer treatment.

Misconception #2: The Government will provide for meMany Canadians mistakenly think that long-term careis
covered by the public health care system. Thetruthiis:

e Only asmall part of the costs are covered by health programs. This means that your clients (or their families) will
have to incur asignificant portion of the cost.

» Inthe next 35 years, the cost of providing long-term care to Canadian baby boomers is expected to exceedb1.2
trillion, and only half of that amount is covered by current government programs.

e A long-term care facility can cost up ta$6,700 per month, depending on the room type, services required and the
province/area of residence. Even in government-subsidized facilities, awaiting period of several monthsis common.

Deg ardins I nsurance has two solutions that guar antee a monthly benefit in the event of aloss of independence:

¢ |ndependent Living:It isthe most flexible long-term care solution on the market with highly competitive rates!
e Lifewith LTC Advance:An affordable hybrid coverage combining both life and long-term care insurance.

L oss of independence: If the insured becomes unable to perform 2 of the following 6 everyday activities without the
help of another person?hathing, dressing, toileting, transferring, continence, eating?or suffers from a cognitive
impairment endangering his health or safety (for example, Alzheimer's disease and other types of permanent senile
dementia).

Learn moreabout LTC insurance hereor Image nof found

approach your clientswith these solutions!
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L ooking forward to hearing from you soon
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